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GHIJKILKMJKINIOPIQRPOSTKHIJUOITPORJSKVUOIVPIJUOIKHWJXOXOIVPI
TPYTPOXZHIJXHPKJ[I\PIPH]UHSTKTUHI]UTTPJK]XUHPOÎ_PKTOUH̀I
aUOXSXbKOIcIQUVPTKVKOIPHSTPIJUOIdK]SUTPOIVPIJKIeGÎTP]Uf
HU]XQXPHSUIPQU]XUHKJgI]UHSTUJIcITPYRJK]XZHIPQU]XUHKJgIcI
PQaKShK̀IcIKdP]SUIaUOXSXbUgIQXPHSTKOIiRPIJKOI]UTTPJK]XUHPOI
PHSTPIJKOIVUOIaTXQPTKOIVXQPHOXUHPOIcIPJIKdP]SUIHPYKSXbUIdRPf

TUHIHPYKSXbKOIcIMKjKOgIcIPHSTPIJKIPQaKShKIcIPJIKdP]SUIHPYKSXbUgI
XHPkXOSPHSPO[

lUOISTPOIdK]SUTPOIVPIJKIeGgITP]UHU]XQXPHSUIPQU]XUHKJgI
]UHSTUJIcITPYRJK]XZHIPQU]XUHKJgIcIPQaKShKIaTPVXjPTUHIaUOXf
SXbKQPHSPIPJIKdP]SUIaUOXSXbU[I_UTIORIaKTSPgIPJI]UHSTUJIcITPYRf
JK]XZHIPQU]XUHKJIaTPVXjUIHPYKSXbKQPHSPIPJIKdP]SUIHPYKSXbUgI
QXPHSTKOIiRPIJKIPQaKShKIJUIaTPVXjUIaUOXSXbKQPHSP[IlKIeGI
PkaJX]ZIPJImnoIVPIJKIbKTXKHpKIVPIJKIKdP]SXbXVKVIaUOXSXbKIcIPJI
moIVPIJKIHPYKSXbK[
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\PITPKJXpZIRHIKHWJXOXOIQRJSXbKTXKHSPISUQKHVUIJKOIVXQPHOXUHPOI
VPIJKIXHSPJXYPH]XKIPQU]XUHKJI]UQUIbKTXKMJPOIVPaPHVXPHSPOIcIPJI
YÖHPTUI]UQUIdK]SUTI×jU[IGQPTYXZIRHIPdP]SUIOXYHX×]KSXbUIQRJf
SXbKTXKVUIaKTKIPJIYÖHPTUgIlKQMVKIVPIØXJÙOIÚI[ÛÜgI�ÎNgIÝÞÜß̀I
ÚIÝn[ÝßgI�IàI[ááÝgIâmIÚI[áN[IlUOIOXYRXPHSPOIKHWJXOXOIRHXbKTXKVUOI
QUOSTKTUHIiRPIJUOIbKTUHPOIaRHSRKTUHIQWOIKJSUIiRPIJKOIQRjPTPOI
PHIãP]UHU]XQXPHSUIPQU]XUHKJgI�ÎÝgIÝÞÜä̀IÚIß[mágI�IàI[áßgIâmI
ÚI[áÝgIcIåUHSTUJIcITPYRJK]XZHIPQU]XUHKJgI�ÎÝgIÝÞÜä̀IÚINm[ÞágI
�IàI[ááÝgIâmIÚI[ám[IæUIOPIUMOPTbKTUHIVXdPTPH]XKOIPHIGQaKShKI
PQU]XUHKJgI�ÎÝgIÝÞÜä̀IÚIm[NngI�IÚI[ÝmÞgIâmIÚI[áá[

ç<ÑADÑ<ÓC

GJIaTXH]XaKJIUMjPSXbUIVPIJKIaTPOPHSPIXHbPOSXYK]XZHIdRPIbKJXVKTI
RHI]RPOSXUHKTXUIVPIeGIPOaP]h×]UIaKTKIGèIKVKaSKHVUIaKTf
]XKJQPHSPIJKIPO]KJKIVPIéTTRpKIPSIKJ[ÎmáÝǸIVXOPêKVKIaKTKIPJI
WQMXSUIVPaUTSXbU[IGOSPIaTU]POUIVPIbKJXVK]XZHIaTUaUT]XUHZI
RHI]ëQRJUIVPIPbXVPH]XKOITPOaP]SUIKIOROIaTUaXPVKVPOIaOX]Uf
QÖSTX]KOIKI]RKSTUIHXbPJPOìIbKJXVPpIVPI]UHOSTR]SUgI]UHbPTYPHf
SPgIVXO]TXQXHKHSPgIcI]UH]RTTPHSP[

GHITPJK]XZHI]UHIJKIbKJXVPpIVPI]UHOSTR]SUgIPJIKHWJXOXOIdK]f
SUTXKJITPaJX]ZgIPOSKIbPpIPHIPJI]UHSPkSUIVPIJKIGègIJKIPkXOSPH]XKIVPI
JUOISTPOIdK]SUTPOISPUTXpKVUOI]UQUIHë]JPUIVPIJKIeGIVPaUTSXbKI
aUTIéTTRpKIPSIKJ[ÎmáÝǸìITP]UHU]XQXPHSUIPQU]XUHKJgI]UHSTUJI
cITPYRJK]XZHIPQU]XUHKJgIcIPQaKShK[IGJIKjROSPIVPJIQUVPJUIaTUf
aRPOSUITPORJSZIOKSXOdK]SUTXUgIUMSPHXPHVUISUVUOIJUOIhHVX]POIbKf
JUTPOIQWOIiRPIK]PaSKMJPO[IéJIQXOQUISXPQaUgIJUOIPOSRVXKHSPOI
VPIGèIaPT]XMXPTUHIiRPIJUOIhSPQOIVPI]KVKIdK]SUTI]UQaKTShKHI

PJIQXOQUI]UHOSTR]SUIORMcK]PHSP[IGOSUOIíKJJKpYUOIOUHI]UHf
YTRPHSPOI]UHIJUOIPH]UHSTKVUOIaUTIéTTRpKIPSIKJ[ÎmáÝǸIcI\KXPOgI
éTTXMKOfîKJKTTKYgIåP]]íXHXgIlRXOfïPfåUOIcIðSKPYXÎmáÝǹIPHI
PJI]UHSPkSUIVPaUTSXbUñ]UQaPSXSXbUI]UHIjZbPHPOIVPaUTSXOSKO[

GHITPJK]XZHI]UHIJKIbKJXVPpI]UHbPTYPHSPgIJUOIVXOSXHSUOI
hSPQOITPbPJKTUHI]KTYKOIVPIQPVXKOIKIPJPbKVKOòIKOXQXOQUIJUOI
bKJUTPOI�zSKQMXÖHIPkaTPOKTUHIbKJUTPOIPJPbKVUO[IlKOIaRHf
SRK]XUHPOIVPI]UHOXOSPH]XKIXHSPTHKÎKJdKIVPIåTUHMK]í̀ITPf
ORJSKTUHIKVP]RKVKOgIaUTIPH]XQKIVPJIQhHXQUIORYPTXVUIaUTI
æRHHKJJcÎÝÛäǛ[I_POPIKIJKIPVKVIXHdPTXUTIVPIJUOIaKTSX]XaKHSPOI
VPJIaTPOPHSPIPOSRVXUgIPOSKOIaRHSRK]XUHPOIdRPTUHIQRcIOXQXf
JKTPOIKIJKOIPH]UHSTKVKOIaUTIéTTRpKIPSIKJ[ÎmáÝǸI]UHIVPaUTf
SXOSKOIVPIVXdPTPHSPOIVXO]XaJXHKOIHK]XUHKJPOgIcIaUTI\KXPOIPSIKJ[I
m̂áÝǹgIPHIaXTKYóXOSKOIbKTUHPOIVPINáIaKhOPOIVXdPTPHSPO[IïPI
JKIQXOQKIQKHPTKgIJUOIbKJUTPOIVPIJKIbKTXKHpKIQPVXKIPkSTKhVKI
é̂ôG̀ITPORJSKTUHIKVP]RKVUO[

GHITPJK]XZHI]UHIJKIbKJXVPpIVXO]TXQXHKHSPgIJKOI]UTTPJKf
]XUHPOIPHSTPIJUOISTPOIdK]SUTPOIOUHIaUOXSXbKOIcIQUVPTKVKQPHf
SPIPJPbKVKOgIQUOSTKHVUIbKJUTPOIQRcIaTZkXQUOIPHSTPIOh[IGHI
PJIPOSRVXUIVPIåPTKgIéJQKYTUgIåUHVPIcI\WPHpflZaPpÎmáÝß̀gI
iRPIPQaJPZIPJILõõ\IcI]UHOSTR]SUOIPiRXbKJPHSPOIKJIXHOSTRf
QPHSUIVPIQPVXVKIPkKQXHKVUgIOPIUMOPTbKTUHI]UTTPJK]XUHPOI
XHdPTXUTPO[I\XHIPQMKTYUgIPOSUOITPORJSKVUOIOUHI]UHYTRPHSPOI
]UHIJUOIXHdUTQKVUOIaUTIéTTRpKIPSIKJ[ÎmáÝǸIcIKaRHSKHIiRPI
JKIPO]KJKIQXVPISTPOI]UHOSTR]SUOITPJK]XUHKVUOIKRHiRPIVXOf
SXHSUO[IGJIíP]íUIVPIiRPIJKIbKTXKHpKIVPIJUOIhSPQOIKSTXMRXMJPOI
KJI]UHOSTR]SUIQPVXVUIaKTKI]KVKIdK]SUTÎéôG̀IdRPTKIQKcUTI
iRPIJKIbKTXKHpKI]UQaKTSXVKIPHSTPIJUOIdK]SUTPOIaTUaUT]XUHKI
KaUcUIKIJKIVXO]TXQXHK]XZHIVPIJUOIdK]SUTPO[
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@8K<45=<18@1ILM1N/9140891J<;4/0891>813<1HI1:08>5D80/@1:/9545=<G
68@481831<J8;4/1:/9545=/71658@40<91OA813<108KA3<;5F@186/;5/G
@<31B13<186:<4P<1JA80/@1:08>5;4/0891>831<J8;4/1@8K<45=/1Q>81
6<@80<1@8K<45=<1B1:/9545=<71089:8;45=<68@48RM1I94/91089A34<G
>/919/@1:<0;5<368@481;/@K0A8@4891;/@13/915@J/06<>/91:/01
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OA81A@<1<34<1HI1>813/91894A>5<@4891>81IL1;/0083<;5/@F1:/9545=<1
B195K@5X;<45=<68@481;/@13<18E:8058@;5<1>8198@45658@4/91:/G
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95=<9M1Z[91<33[713/91089A34<>/91>813<108K0895F@186:38<><18@1831
:0898@481894A>5/108<X06<@1OA813/91:<045;5:<@4891OA8108;/G
@/;8@1B108KA3<@19A9186/;5/@8971B186:<45?<@1;/@13<91>819A91
;/6:<\80/918E:80568@4<@1<J8;4/916[919<459J<;4/05/91Q:/9545G
=/9R71<9P1;/6/1OA813/91894A>5<@4891OA8108KA3<@19A9186/;5/@891
:80;5C8@1<J8;4/9168@/915@K0<4/91Q@8K<45=/9RM1S5@186C<0K/713<1
089:A894<186:[45;<15@;3AB81@/19/3/13<1;<:<;5><>1:<0<1;/6G
:08@>801<31/40/1B1:/@809818@19A13AK<07195@/1<>86[913<108<;G
;5F@1<J8;45=<1>81;/6:<045019A1894<>/186/;5/@<371OA81:A8>81
:0/>A;50186/;5/@891@8K<45=<91;/6/13<1405948?<716<3894<01/1
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:/0OA81894<1>895KA<3><>18@13<18>A;<;5F@186/;5/@<31:/>0P<1
980108=8045><18@13<91;3<9891>818>A;<;5F@1JP95;<M1N<10<?F@1>81
OA818@1IL1981/C980=8@1894/91089A34<>/91:/>0P<1894<01083<;5/G
@<><1;/@13<1@8;895><>718@13/91DA8K/91B18@13<1<>OA595;5F@1>81
;/6:848@;5<16/405;8971>81;/@40/3<01B108KA3<013<9186/;5/@891
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;F6/13/91894A>5<@4891:80;5C8@19A9186/;5/@8918@13<91;3<9891
>81IL71B1:/018@>8715@YA5018@1/40<91=<05<C3891;/6/1831̂E54/1
9/;5<371<;<>̂65;/1/1831C58@894<0M1k<>/1OA813/915@940A68@4/91

89:8;PX;/91>505K5>/91<13<918><>891486:0<@<919/@189;<9/971
894<1;<0<;480P945;<1;/@9454AB81A@<1J/04<38?<M1S5@186C<0K/713<1
=<35><;5F@1>814/>/15@940A68@4/1>8168>5><18E5K81A@1:0/;8G
9/1;/@45@A/1>81;/6:0/C<;5F@1B1@A8=/91<@[359591>813<91:0/G
:58><>891:95;/6̂405;<918@1;/@48E4/9195653<089M

I31:0898@481894A>5/1;A8@4<1;/@1<3KA@<9135654<;5/@89b1
:/018D86:3/713<91>568@95/@89183565@<><91>8108<;45=5><>1
<0C540<31B1K8945F@1>813<9186/;5/@891@8K<45=<9l:/>0P<@19801
4<6C5̂@1<><:4<><91<31/CD84/1>81;/6:0/C<019A91:0/:58><>891
:95;/6̂405;<918@1831;/@48E4/1>813<1ILM1LA4A0/91894A>5/91:/G
>0P<@1;/6:0/C<01894818E4086/1B1<6:35<013<16A8940<1<1/40<91
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68@4871980P<15@48089<@481<@<35?<013<18=/3A;5F@1>813<1HI18@1IL1
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